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PRELIMINARY FINAL REPORT
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Garratt’s today released its Preliminary Final Report for the year ended 30 June 1999.

The Directors of Garratt’s are pleased to announce that the consolidated profit after abnormal
items and tax for the year was $1,598,052 – equal to 16.8 cents per share, and representing a
24% increase on the results for the previous year.

Directors are also pleased to announce a final dividend of 5 cents per share (unfranked).
Payment of this final dividend will be made on 29 October 1999.  Registered shareholders at
the close of business on 30 September 1999 will be entitled to this dividend.

Together with the interim dividend of 5 cents per share (partially franked, paid in April 1999),
the total dividend for the year ended 30 June 1999 will be 10 cents.

Petah Fitzsimmons
Company Secretary
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����������� 9 30 June 1999

For announcement to the market
Extracts from this report for announcement to the market (see note 1). $A'000

6DOHV��RU�HTXLYDOHQW�RSHUDWLQJ��UHYHQXH��LWHP����� 8S ����� WR �����
$EQRUPDO�LWHPV�DIWHU�WD[�DWWULEXWDEOH�WR�PHPEHUV��LWHP����� JDLQ�RI ���
�2SHUDWLQJ�SURILW��ORVV��DIWHU�WD[��EHIRUH�DPRUWLVDWLRQ�RI�JRRGZLOO�DWWULEXWDEOH�WR�PHPEHUV��LWHP������ XS ����� WR �����
�2SHUDWLQJ�SURILW��ORVV��DIWHU�WD[�DWWULEXWDEOH�WR�PHPEHUV��LWHP����� 8S ����� WR �����
([WUDRUGLQDU\�LWHPV�DIWHU�WD[�DWWULEXWDEOH�WR�PHPEHUV��LWHP������ JDLQ��ORVV��RI 1�$
�2SHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\�LWHPV�DIWHU��WD[DWWULEXWDEOH�WR�PHPEHUV��LWHP������ 8S ����� WR �����
'LYLGHQGV��GLVWULEXWLRQV� $PRXQW�SHU�VHFXULW\ )UDQNHG�DPRXQW�SHUVHFXULW\�DW�����WD[)LQDO�GLYLGHQG��3UHOLPLQDU\�ILQDO�UHSRUW�RQO\���LWHP������,QWHULP�GLYLGHQG��+DOI�\HDUO\�UHSRUW�RQO\���LWHP������ ���� 1LO�����
3UHYLRXV�FRUUHVSRQGLQJ�SHULRG��3UHOLPLQDU\�ILQDO�UHSRUW���LWHP������KDOI�\HDUO\�UHSRUW����LWHP������ �� ����
�5HFRUG�GDWH�IRU�GHWHUPLQLQJ�HQWLWOHPHQWV�WR�WKH�GLYLGHQG��LQ�WKH�FDVH�RI�D�WUXVW��GLVWULEXWLRQ���VHH�LWHP������ ���6HSWHPEHU�����
%ULHI�H[SODQDWLRQ�RI�RPLVVLRQ�RI�GLUHFWLRQDO�DQG�SHUFHQWDJH�FKDQJHV�WR�SURILW�LQ�DFFRUGDQFH�ZLWK�1RWH���DQG�VKRUW�GHWDLOVRI�DQ\�ERQXV�RU�FDVK�LVVXH�RU�RWKHU�LWHP�V��RI�LPSRUWDQFH�QRW�SUHYLRXVO\�UHOHDVHG�WR�WKH�PDUNHW�
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Consolidated profit and loss account
(The figures are not equity accounted) &XUUHQW�SHULRG����$
��� 3UHYLRXV�FRUUHVSRQGLQJSHULRG�����$
������ 6DOHV��RU�HTXLYDOHQW�RSHUDWLQJ��UHYHQXH ����� �����
��� 2WKHU�UHYHQXH ����� �����
��� 7RWDO�UHYHQXH ����� �����
��� �2SHUDWLQJ��SURILW��ORVV��EHIRUH�DEQRUPDO�LWHPVDQG�WD[ ��� �������� $EQRUPDO�LWHPV�EHIRUH�WD[��GHWDLO�LQ�LWHP����� ��� ��
��� �2SHUDWLQJ�SURILW��ORVV��EHIRUH�WD[��LWHPV����������� ����� �����
��� /HVV�WD[ ��� �
��� �2SHUDWLQJ�SURILW��ORVV��DIWHU�WD[�EXW�EHIRUH�RXWVLGH�HTXLW\�LQWHUHVWV ����� �����
��� /HVV�RXWVLGH��HTXLW\�LQWHUHVWV � �
���� �2SHUDWLQJ�SURILW��ORVV��DIWHU�WD[�DWWULEXWDEOH�WRPHPEHUV ����� �����
���� ([WUDRUGLQDU\�LWHPV�DIWHU�WD[��GHWDLO�LQ�LWHP����� � �
���� /HVV�RXWVLGH��HTXLW\�LQWHUHVWV � �
���� ([WUDRUGLQDU\�LWHPV�DIWHU�WD[�DWWULEXWDEOH�WRPHPEHUV � �
���� 7RWDO��RSHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\LWHPV�DIWHU�WD[��LWHPV������������ ����� �����
���� �2SHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\�LWHPV�DIWHUWD[�DWWULEXWDEOH�WR�RXWVLGH��HTXLW\�LQWHUHVWV��LWHPV����������� � ����� �2SHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\�LWHPVDIWHU�WD[�DWWULEXWDEOH�WR�PHPEHUV��LWHPV������������ ����� �����
���� 5HWDLQHG�SURILWV��DFFXPXODWHG�ORVVHV��DW�EHJLQQLQJRI�ILQDQFLDO�SHULRG ������� ����������� ,I�FKDQJH�LQ�DFFRXQWLQJ�SROLF\�DV�VHW�RXW�LQ�FODXVH���RI�$$6%������3URILW�DQG�/RVV�$FFRXQWV�DGMXVWPHQWV�DV�UHTXLUHG�E\�WKDW�FODXVH��LQFOXGH�EULHIGHVFULSWLRQ� � �
���� $JJUHJDWH�RI�DPRXQWV�WUDQVIHUUHG�IURP�UHVHUYHV � �
���� 7RWDO�DYDLODEOH�IRU�DSSURSULDWLRQ��FDUULHG�IRUZDUG� ������� �������
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Consolidated profit and loss account continued

���� 7RWDO�DYDLODEOH�IRU�DSSURSULDWLRQ��EURXJKW�IRUZDUG� ������� �������
���� 'LYLGHQGV�SURYLGHG�IRU�RU�SDLG ������� �����
���� $JJUHJDWH�RI�DPRXQWV�WUDQVIHUUHG�WR�UHVHUYHV � �
���� 5HWDLQHG�SURILWV��DFFXPXODWHG�ORVVHV��DW�HQG�RIILQDQFLDO�SHULRG ������� �������
Profit restated to exclude
amortisation of goodwill

&XUUHQW�SHULRG�$
��� 3UHYLRXV� FRUUHVSRQGLQJSHULRG�$
������� �2SHUDWLQJ� SURILW� �ORVV�� DIWHU� WD[� � EHIRUH� RXWVLGHHTXLW\� LQWHUHVWV� �LWHPV� ����� DQG� DPRUWLVDWLRQ� RIJRRGZLOO ����� ��������� /HVV��SOXV��RXWVLGH��HTXLW\�LQWHUHVWV � �
���� �2SHUDWLQJ� SURILW� �ORVV�� DIWHU� WD[� �EHIRUHDPRUWLVDWLRQ�RI�JRRGZLOO��DWWULEXWDEOH�WR�PHPEHUV ����� �����
Intangible, abnormal &RQVROLGDWHG���FXUUHQW�SHULRG
and extraordinary
items

%HIRUH�WD[�$
��� 5HODWHG�WD[�$
��� 5HODWHG� RXWVLGH�HTXLW\�LQWHUHVWV�$
���
$PRXQW� �DIWHUWD[�� DWWULEXWDEOHWR�PHPEHUV�$
������ $PRUWLVDWLRQ�RI�JRRGZLOO �� ���� � ����� $PRUWLVDWLRQ�RI�RWKHULQWDQJLEOHV � � � �

��� 7RWDO�DPRUWLVDWLRQ�RILQWDQJLEOHV �� ���� � ��
��� $EQRUPDO�LWHPV5HVHDUFK� 6\QGLFDWLRQ� FRQWUDFWHPHUJHG�SURILW5HVHDUFK�6\QGLFDWLRQ�LQWHUHVW5HVHDUFK� 6\QGLFDWLRQ� UR\DOW\� 	� SXWRSWLRQ�SURYLVLRQ

���������������
�����������

���
�������������� 7RWDO�DEQRUPDO�LWHPV ��� ����� � ���

��� ([WUDRUGLQDU\�LWHPV � � � �
��� 7RWDO�H[WUDRUGLQDU\�LWHPV � � � �
Comparison of half year profits
(Preliminary final report only)

&XUUHQW�\HDU����$¶��� 3UHYLRXV�\HDU����$¶���
��� &RQVROLGDWHG��RSHUDWLQJ�SURILW��ORVV��DIWHU�WD[DWWULEXWDEOH�WR�PHPEHUV�UHSRUWHG�IRU�WKH��VW KDOI\HDU��LWHP������LQ�WKH�KDOI�\HDUO\�UHSRUW� ����� �����
��� &RQVROLGDWHG��RSHUDWLQJ�SURILW��ORVV��DIWHU�WD[DWWULEXWDEOH�WR�PHPEHUV�IRU�WKH��QG KDOI�\HDU ��� ���
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Consolidated balance sheet
(See note 5)

&XUUHQW�DVVHWV
$W�HQG�RI�FXUUHQWSHULRG��$¶��� $V�VKRZQ�LQ�ODVWDQQXDO�UHSRUW�$¶���

$V�LQ�ODVW�KDOI\HDUO\�UHSRUW�$¶������ &DVK ����� ����� ������ 5HFHLYDEOHV ����� ��� �������� ,QYHVWPHQWV � � ���� ,QYHQWRULHV ����� ��� �������� 5HVHDUFK�6\QGLFDWH�UHVWULFWHG�FDVK�GHSRVLW2WKHU ���� ����� ������� 7RWDO�FXUUHQW�DVVHWV ����� ����� �����
1RQ�FXUUHQW�DVVHWV��� 5HFHLYDEOHV � � ���� ,QYHVWPHQWV � � ���� ,QYHQWRULHV � � ����� ([SORUDWLRQ�DQG�HYDOXDWLRQ�H[SHQGLWXUHFDSLWDOLVHG��VHH�SDUD�����RI $$6%������ � � ����� 'HYHORSPHQW�SURSHUWLHV���PLQLQJ�HQWLWLHV� � � ����� 2WKHU�SURSHUW\��SODQW�DQG�HTXLSPHQW��QHW� ����� ��� ��������� ,QWDQJLEOHV��QHW� ����� � ��������� 5HVHDUFK�6\QGLFDWH�UHVWULFWHG�FDVK�GHSRVLW)XWXUH�LQFRPH�WD[�EHQHILW ��������� ������� ������������� 7RWDO��QRQ�FXUUHQW��DVVHWV ������ ������ ������

���� 7RWDO��DVVHWV ������ ������ ������
&XUUHQW��OLDELOLWLHV���� $FFRXQWV�SD\DEOH ����� ��� ��������� %RUURZLQJV ��� � ������� 3URYLVLRQV ��� ��� ������� 5HVHDUFK�6\QGLFDWH�GHIHUUHG�UHYHQXH � ��� ����� 7RWDO�FXUUHQW�OLDELOLWLHV ����� ����� �����
1RQ�FXUUHQW��OLDELOLWLHV���� $FFRXQWV�SD\DEOH � � ����� %RUURZLQJV ����� � ������� 3URYLVLRQV ��� �� ������� 5HVHDUFK�6\QGLFDWH�SURYLVLRQV ������ ������ ���������� 7RWDO�QRQ�FXUUHQW�OLDELOLWLHV ������ ������ ������

���� 7RWDO�OLDELOLWLHV ������ ������ ������
���� 1HW�DVVHWV ����� ����� �����



Appendix 4B (not equity accounted)
Preliminary final report

+ See chapter 19 for defined terms.

1/7/98 Appendix 4B Page 5

Consolidated balance sheet continued

(TXLW\���� &DSLWDO ����� ����� ��������� 5HVHUYHV � ����� ����� 5HWDLQHG�SURILWV��DFFXPXODWHG�ORVVHV� ������� ������� ����������� (TXLW\�DWWULEXWDEOH�WR��PHPEHUV�RI�WKH�SDUHQWHQWLW\ ����� ����� �����
���� 2XWVLGH��HTXLW\�LQWHUHVWV�LQ�FRQWUROOHGHQWLWLHV � � �
���� 7RWDO�HTXLW\ ����� ����� �����
���� 3UHIHUHQFH�FDSLWDO��LQFOXGHG DV�SDUW�RI����� � � �

Exploration and evaluation expenditure capitalised
To be completed only by entities with mining interests if amounts are material.  Include all expenditure incurred
regardless of whether written off directly against profit. &XUUHQW�SHULRG�$¶��� 3UHYLRXV� FRUUHVSRQGLQJSHULRG����$¶������ 2SHQLQJ�EDODQFH
��� ([SHQGLWXUH�LQFXUUHG�GXULQJ�FXUUHQW�SHULRG
��� ([SHQGLWXUH�ZULWWHQ�RII�GXULQJ�FXUUHQW�SHULRG 1�$ 1�$��� $FTXLVLWLRQV��GLVSRVDOV��UHYDOXDWLRQ�LQFUHPHQWV��HWF�
��� ([SHQGLWXUH�WUDQVIHUUHG�WR�'HYHORSPHQW�3URSHUWLHV
��� &ORVLQJ�EDODQFH�DV�VKRZQ�LQ�WKH�FRQVROLGDWHGEDODQFH�VKHHW��LWHP������

Development properties
(To be completed only by entities with mining interests if amounts are material)

&XUUHQW�SHULRG��$¶��� 3UHYLRXV�FRUUHVSRQGLQJSHULRG����$¶������ 2SHQLQJ�EDODQFH��� ([SHQGLWXUH�LQFXUUHG�GXULQJ�FXUUHQW�SHULRG��� ([SHQGLWXUH�WUDQVIHUUHG�IURP�H[SORUDWLRQ�DQGHYDOXDWLRQ��� ([SHQGLWXUH�ZULWWHQ�RII�GXULQJ�FXUUHQW�SHULRG 1�$ 1�$��� $FTXLVLWLRQV��GLVSRVDOV��UHYDOXDWLRQ�LQFUHPHQWV��HWF���� ([SHQGLWXUH�WUDQVIHUUHG�WR�PLQH�SURSHUWLHV
��� &ORVLQJ�EDODQFH�DV�VKRZQ�LQ�WKH�FRQVROLGDWHGEDODQFH�VKHHW��LWHP������
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Consolidated statement of cash flows
(See note 6) &XUUHQW�SHULRG��$¶��� 3UHYLRXV�FRUUHVSRQGLQJSHULRG����$¶���&DVK�IORZV�UHODWHG�WR�RSHUDWLQJ�DFWLYLWLHV��� 5HFHLSWV�IURP�FXVWRPHUV ����� �������� 3D\PHQWV�WR�VXSSOLHUV�DQG�HPSOR\HHV ������� ���������� 'LYLGHQGV�UHFHLYHG � ���� ,QWHUHVW�DQG�RWKHU�LWHPV�RI�VLPLODU�QDWXUH�UHFHLYHG ��� ����� ,QWHUHVW�DQG�RWKHU�FRVWV�RI�ILQDQFH�SDLG ����� ���� ,QFRPH�WD[HV�SDLG � ���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO� � �
��� 1HW��RSHUDWLQJ��FDVK��IORZV ���� ���

&DVK��IORZV��UHODWHG��WR��LQYHVWLQJ��DFWLYLWLHV��� 3D\PHQW�IRU�SXUFKDVHV�RI�SURSHUW\��SODQW�DQGHTXLSPHQW ���� �������� 3URFHHGV�IURP�VDOH�RI�SURSHUW\��SODQW�DQGHTXLSPHQW � ����� 3D\PHQW�IRU�SXUFKDVHV�RI�HTXLW\�LQYHVWPHQWV � ����� 3URFHHGV�IURP�VDOH�RI�HTXLW\�LQYHVWPHQWV � ����� /RDQV�WR�RWKHU�HQWLWLHV � ����� /RDQV�UHSDLG�E\�RWKHU�HQWLWLHV � ����� 3D\PHQWV�IRU�FRQWUROOHG�HQWLWLHV3D\PHQWV�IRU�EXVLQHVVHV�DQG�DVVHWV ������������ ��
���� 1HW�LQYHVWLQJ�FDVK�IORZV ������� ����

&DVK�IORZV�UHODWHG�WR�ILQDQFLQJ��DFWLYLWLHV���� 3URFHHGV�IURP�LVVXHV�RI��VHFXULWLHV��VKDUHV�RSWLRQV��HWF�� ����� ����� 3URFHHGV�IURP�ERUURZLQJV ����� ����� 5HSD\PHQW�RI�ERUURZLQJV ���� ����� 'LYLGHQGV�SDLG ����� ��������� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO� � �
���� 1HW�ILQDQFLQJ�FDVK�IORZV ����� �����
���� 1HW�LQFUHDVH��GHFUHDVH��LQ�FDVK�KHOG ����� ������� &DVK�DW�EHJLQQLQJ�RI�SHULRG&DVK�EDODQFHV�LQ�FRQWUROOHG�HQWLWLHV�DFTXLUHG ������ ���������� ([FKDQJH�UDWH�DGMXVWPHQWV�WR�LWHP������ � �
���� &DVK�DW�HQG�RI�SHULRG�VHH�5HFRQFLOLDWLRQ�RI�FDVK� ����� �����
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Non-cash financing and investing activities
Details of financing and investing transactions which have had a material effect on consolidated assets and
liabilities but did not involve cash flows are as follows.  If an amount is quantified, show comparative amount.����������RUGLQDU\� VKDUHV�ZHUH� LVVXHG�DV�SDUW� FRQVLGHUDWLRQ� IRU� WKH�SXUFKDVH�RI� WKH�EXVLQHVVDQG�DVVHWV�RI�3UHPLHU�)DVWHQHUV�3W\�/WG��ZLWK�DQ�HTXLW\�YDOXH�RI�������������������RUGLQDU\�VKDUHV�ZHUH� LVVXHG�DV�FRQVLGHUDWLRQ� IRU� WKH�SXUFKDVH�RI�&ODUHQGRQ�%XVLQHVV&ROOHJH�3W\�/LPLWHG��ZLWK�DQ�HTXLW\�YDOXH�RI����������
Reconciliation of cash5HFRQFLOLDWLRQ�RI�FDVK�DW�WKH�HQG�RI�WKH�SHULRG��DV�VKRZQ�LQWKH�FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV��WR�WKH�UHODWHGLWHPV�LQ�WKH�DFFRXQWV�LV�DV�IROORZV�

&XUUHQW�SHULRG�$¶��� 3UHYLRXVFRUUHVSRQGLQJSHULRG����$¶���
��� &DVK�RQ�KDQG�DQG�DW�EDQN ����� ��
��� 'HSRVLWV�DW�FDOO � �����
��� %DQN�RYHUGUDIW � �
��� 6KRUW�WHUP�GHSRVLW ����� �
��� 7RWDO�FDVK�DW�HQG�RI�SHULRG��LWHP������ ����� �����
5DWLRV &XUUHQW�SHULRG 3UHYLRXV�FRUUHVSRQGLQJSHULRG
��� 3URILW�EHIRUH�DEQRUPDOV�DQG�WD[���VDOHV&RQVROLGDWHG��RSHUDWLQJ�SURILW��ORVV��EHIRUHDEQRUPDO�LWHPV�DQG�WD[��LWHP������DV�D�SHUFHQWDJHRI�VDOHV�UHYHQXH��LWHP����� ����� �����
��� 3URILW�DIWHU�WD[����HTXLW\�LQWHUHVWV&RQVROLGDWHG��RSHUDWLQJ�SURILW��ORVV��DIWHU�WD[DWWULEXWDEOH�WR�PHPEHUV��LWHP�������DV�DSHUFHQWDJH�RI�HTXLW\��VLPLODUO\�DWWULEXWDEOH��DW�WKHHQG�RI�WKH�SHULRG��LWHP������

����� �����
Earnings per security (EPS) &XUUHQW�SHULRG 3UHYLRXV� FRUUHVSRQGLQJSHULRG
���� &DOFXODWLRQ�RI�WKH�IROORZLQJ�LQ�DFFRUGDQFH�ZLWK$$6%��������(DUQLQJV�SHU�6KDUH�D� %DVLF�(36

�E� 'LOXWHG�(36��LI�PDWHULDOO\�GLIIHUHQW�IURP��D��
�F� :HLJKWHG� DYHUDJH� QXPEHU� RI� RUGLQDU\VKDUHV�RXWVWDQGLQJ�GXULQJ� WKH�SHULRG�XVHGLQ�WKH�FDOFXODWLRQ�RI�WKH�%DVLF�(36

�����FHQWV
�

���������
����FHQWV

�
���������
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NTA backing
(see note 7)

&XUUHQW�SHULRG 3UHYLRXV� FRUUHVSRQGLQJSHULRG
���� 1HW�WDQJLEOH�DVVHW�EDFNLQJ�SHU��RUGLQDU\�VHFXULW\ ����FHQWV ����FHQWV

Details of specific receipts/outlays, revenues/ expenses

&XUUHQW�SHULRG�$¶��� 3UHYLRXV� FRUUHVSRQGLQJSHULRG�����$¶���
���� ,QWHUHVW�UHYHQXH�LQFOXGHG�LQ�GHWHUPLQLQJ�LWHP���� ��� ��
���� ,QWHUHVW�UHYHQXH�LQFOXGHG�LQ�LWHP������EXW�QRW�\HWUHFHLYHG��LI��PDWHULDO� � �
���� ,QWHUHVW�H[SHQVH�LQFOXGHG�LQ�LWHP������LQFOXGH�DOOIRUPV�RI�LQWHUHVW��OHDVH�ILQDQFH�FKDUJHV��HWF�� ��� �
���� ,QWHUHVW�FRVWV�H[FOXGHG�IURP�LWHP������DQGFDSLWDOLVHG�LQ�DVVHW�YDOXHV��LI�PDWHULDO� � �
���� 2XWOD\V��H[FHSW�WKRVH�DULVLQJ�IURP�WKH��DFTXLVLWLRQRI�DQ�H[LVWLQJ�EXVLQHVV��FDSLWDOLVHG�LQ�LQWDQJLEOHV��LIPDWHULDO� � �
���� 'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ��H[FOXGLQJDPRUWLVDWLRQ�RI�LQWDQJLEOHV� ��� ���

Control gained over entities having material effect
(See note 8)

���� 1DPH�RI�HQWLW\��RU�JURXS�RI�HQWLWLHV� 1�$
���� &RQVROLGDWHG��RSHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\�LWHPV�DIWHUWD[�RI�WKH�HQWLW\��RU�JURXS�RI�HQWLWLHV��VLQFH�WKH�GDWH�LQ�WKH�FXUUHQWSHULRG�RQ�ZKLFK�FRQWURO�ZDV��DFTXLUHG �
���� 'DWH�IURP�ZKLFK�VXFK�SURILW�KDV�EHHQ�FDOFXODWHG
���� �2SHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\�LWHPV�DIWHU�WD[�RI�WKHHQWLW\��RU�JURXS�RI�HQWLWLHV��IRU�WKH�ZKROH�RI�WKH�SUHYLRXVFRUUHVSRQGLQJ�SHULRG �
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Loss of control of entities having material effect
(See note 8)���� 1DPH�RI�HQWLW\��RU�JURXS�RI�HQWLWLHV� 1�$
���� &RQVROLGDWHG��RSHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\�LWHPV�DIWHUWD[�RI�WKH�HQWLW\��RU�JURXS�RI�HQWLWLHV��IRU�WKH�FXUUHQW�SHULRG�WR�WKHGDWH�RI�ORVV�RI�FRQWURO �
���� 'DWH�WR�ZKLFK�WKH�SURILW��ORVV��LQ�LWHP������KDV�EHHQ�FDOFXODWHG���� &RQVROLGDWHG��RSHUDWLQJ�SURILW��ORVV��DQG�H[WUDRUGLQDU\�LWHPV�DIWHUWD[�RI�WKH�HQWLW\��RU�JURXS�RI�HQWLWLHV��ZKLOH�FRQWUROOHG�GXULQJ�WKHZKROH�RI�WKH�SUHYLRXV�FRUUHVSRQGLQJ�SHULRG �
���� &RQWULEXWLRQ� WR� FRQVROLGDWHG� �RSHUDWLQJ� SURILW� �ORVV�� DQGH[WUDRUGLQDU\�LWHPV�IURP�VDOH�RI�LQWHUHVW�OHDGLQJ�WR�ORVV�RI�FRQWURO �
Reports for industry and geographical segments
Information on the industry and geographical segments of the entity must be reported for the current period in
accordance with AASB 1005: Financial Reporting by Segments.  Because of the different structures employed by
entities, a pro forma is not provided.  Segment information should be completed separately and attached to this
report.  However, the following is the presentation adopted in the Appendices to AASB 1005 and indicates which
amounts should agree with items included elsewhere in this report.

Segments 5HIHU�$SSHQGL[�$2SHUDWLQJ�5HYHQXH6DOHV�WR�FXVWRPHUV�RXWVLGH�WKH�HFRQRPLF�HQWLW\,QWHU�VHJPHQW�VDOHV8QDOORFDWHG�UHYHQXH7RWDO�UHYHQXH��FRQVROLGDWHG�WRWDO�HTXDO�WR�LWHP�����6HJPHQW�UHVXOW �LQFOXGLQJ�DEQRUPDO�LWHPV�ZKHUH�UHOHYDQW�8QDOORFDWHG�H[SHQVHV&RQVROLGDWHG��RSHUDWLQJ�SURILW�EHIRUH�WD[��EHIRUH�HTXLW\�DFFRXQWLQJ���HTXDO�WR�LWHP�����
6HJPHQW�DVVHWV �8QDOORFDWHG�DVVHWV �7RWDO�DVVHWV��HTXDO�WR�LWHP������ �

&RPSDUDWLYH�GDWD�IRU�VHJPHQW�DVVHWV�VKRXOG�EH�DV�DWWKH�HQG�RI�WKH SUHYLRXV�FRUUHVSRQGLQJ�SHULRG�

Dividends (in the case of a trust, distributions)

���� 'DWH�WKH�GLYLGHQG��GLVWULEXWLRQ��LV�SD\DEOH ���2FWREHU�����
���� �5HFRUG�GDWH� WR�GHWHUPLQH�HQWLWOHPHQWV� WR� WKH�GLYLGHQG� �GLVWULEXWLRQ��LH�� RQ� WKH� EDVLV� RI� UHJLVWUDEOH� WUDQVIHUV� UHFHLYHG� E\� ����� SP� LI�VHFXULWLHV� DUH� QRW��&+(66� DSSURYHG�� RU� VHFXULW\� KROGLQJ� EDODQFHVHVWDEOLVKHG�E\������SP�RU�VXFK�ODWHU�WLPH�SHUPLWWHG�E\�6&+�%XVLQHVV5XOHV�LI��VHFXULWLHV�DUH��&+(66�DSSURYHG� ���6HSWHPEHU�����
���� ,I�LW�LV�D�ILQDO�GLYLGHQG��KDV�LW�EHHQ�GHFODUHG"�3UHOLPLQDU\�ILQDO�UHSRUW�RQO\� <HV
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Amount per security

$PRXQW�SHUVHFXULW\ )UDQNHG�DPRXQWSHU�VHFXULW\�DW����WD[
$PRXQW�SHUVHFXULW\�RIIRUHLJQ�VRXUFHGLYLGHQG

���� �3UHOLPLQDU\�ILQDO�UHSRUW�RQO\�)LQDO�GLYLGHQG��� &XUUHQW�\HDU �� ��� ��
���� 3UHYLRXV�\HDU �� ����� ��
���� �+DOI�\HDUO\�DQG�SUHOLPLQDU\�ILQDO�UHSRUWV�,QWHULP�GLYLGHQG� &XUUHQW�\HDU �� ������ ��
���� 3UHYLRXV�\HDU �� �� ��
Total dividend (distribution) per security (interim plus final)
(Preliminary final report only) &XUUHQW�\HDU 3UHYLRXV�\HDU
���� �2UGLQDU\�VHFXULWLHV ��� ���
���� 3UHIHUHQFH��VHFXULWLHV 1�$� 1�$�
Preliminary final report - final dividend (distribution) on all securities&XUUHQW�SHULRG�$
��� 3UHYLRXV�FRUUHVSRQGLQJSHULRG����$
���
����� �2UGLQDU\�VHFXULWLHV ����� ���
����� 3UHIHUHQFH��VHFXULWLHV � �
����� 7RWDO ����� ���
7KH��GLYLGHQG�RU�GLVWULEXWLRQ�SODQV�VKRZQ�EHORZ�DUH�LQ�RSHUDWLRQ�
1R�3ODQV�LQ�RSHUDWLRQ
7KH�ODVW�GDWH�V��IRU�UHFHLSW�RI�HOHFWLRQ�QRWLFHV�IRU�WKH�GLYLGHQG�RU�GLVWULEXWLRQ�SODQV
$Q\�RWKHU�GLVFORVXUHV�LQ�UHODWLRQ�WR�GLYLGHQGV��GLVWULEXWLRQV�
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Equity accounted associated entities and other material interests
Equity accounting information attributable to the economic entity’s share of investments in associated entities must
be disclosed in a separate note. See AASB 1016: Disclosure of Information about Investments in Associated
Companies.

,QYHVWPHQWV�LQ�DVVRFLDWHG�HQWLWLHV &XUUHQW�SHULRG�$¶��� 3UHYLRXV�FRUUHVSRQGLQJSHULRG����$¶���
���� 6WDWXWRU\�FDUU\LQJ�YDOXH�RI�LQYHVWPHQWV�LQDVVRFLDWHG�HQWLWLHV��6&9�
���� 6KDUH�RI�DVVRFLDWHG�HQWLWLHV¶�UHWDLQHG�SURILWV�DQGUHVHUYHV�QRW�LQFOXGHG�LQ�6&9� 1�$ 1�$

5HWDLQHG�SURILWV
5HVHUYHV

���� (TXLW\�FDUU\LQJ�YDOXH�RI�LQYHVWPHQWV
Material interests in entities which are not controlled entities
The economic entity has an interest (that is material to it) in the following entities.

1DPH�RI�HQWLW\ 3HUFHQWDJH�RI�RZQHUVKLS�LQWHUHVW��RUGLQDU\�VHFXULWLHV���XQLWV�HWF�KHOG�DW�HQG�RI�SHULRG
&RQWULEXWLRQ�WR��RSHUDWLQJ�SURILW��ORVV��DQGH[WUDRUGLQDU\�LWHPV�DIWHU�WD[

���� (TXLW\� DFFRXQWHGDVVRFLDWHG�HQWLWLHV &XUUHQWSHULRG 3UHYLRXVFRUUHVSRQGLQJSHULRG
&XUUHQW�SHULRG���$¶��� 3UHYLRXVFRUUHVSRQGLQJSHULRG����$¶���

(TXLW\�DFFRXQWHG
1�$

���� 2WKHU� PDWHULDOLQWHUHVWV 1RW�HTXLW\�DFFRXQWHG��LH�SDUW�RI�LWHP �����

1�$
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Issued and quoted securities at end of current period
Description includes rate of interest and any redemption or conversion rights together with prices and dates.&DWHJRU\�RI��VHFXULWLHV 7RWDO�QXPEHU 1XPEHU�TXRWHG ,VVXHSULFH� SHUVHFXULW\�VHH� QRWH����FHQWV�

$PRXQWSDLG� XSSHUVHFXULW\�VHH� QRWH����FHQWV����� 3UHIHUHQFH��VHFXULWLHV�GHVFULSWLRQ� �
���� &KDQJHV�GXULQJ�FXUUHQW�SHULRG�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJK�UHWXUQVRI�FDSLWDO���EX\�EDFNV�UHGHPSWLRQV
���� �2UGLQDU\�VHFXULWLHV ���������� ����������
���� &KDQJHV�GXULQJ�FXUUHQW�SHULRG�D� ,QFUHDVHV�WKURXJK�LVVXHV�L� ,VVXH�DV�SDUW�FRQVLGHUDWLRQ�IRU�WKHSXUFKDVH�RI�EXVLQHVV�	�DVVHWV�RI3UHPLHU�)DVWHQHUV�3W\�/WG��LL� ,VVXH�RI�VKDUHV�IRU�FDVK�LLL� ,VVXH� DV� FRQVLGHUDWLRQ� IRUSXUFKDVH� RI� VKDUHV� LQ� &ODUHQGRQ%XVLQHVV�&ROOHJH�3W\�/LPLWHG��E���'HFUHDVHV�WKURXJK�UHWXUQVRI�FDSLWDO��EX\�EDFNV

������������������
�������

�

������������������
�������

�

����������
�����

�

����������
�����

����� �&RQYHUWLEOH�GHEW�VHFXULWLHV�GHVFULSWLRQ�DQG�FRQYHUVLRQIDFWRU�
��������� ��������� ����� �����

���� &KDQJHV�GXULQJ�FXUUHQW�SHULRG�D���,QFUHDVHV�WKURXJK�LVVXHV�E���'HFUHDVHV�WKURXJKVHFXULWLHV�PDWXUHG��FRQYHUWHG ���������� ���������� ����� �����
���� 2SWLRQV �GHVFULSWLRQ� DQGFRQYHUVLRQ�IDFWRU� ([HUFLVHSULFH ([SLU\GDWH�LI�DQ\�
���� ,VVXHG�GXULQJ�FXUUHQW�SHULRG
���� ([HUFLVHG�GXULQJ�FXUUHQW�SHULRG
����� ([SLUHG�GXULQJ�FXUUHQW�SHULRG
����� 'HEHQWXUHV��WRWDOV�RQO\�
����� 8QVHFXUHG�QRWHV �WRWDOV�RQO\�
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Comments by directors
Comments on the following matters are required by ASX or, in relation to the half yearly report, by AASB 1029:
Half-Year Accounts and Consolidated Accounts.  The comments do not take the place of the directors' report and
statement (as required by the Corporations Law) and may be incorporated into the directors' report and statement.
For both half yearly and preliminary final reports, if there are no comments in a section, state NIL.  If there is
insufficient space to comment, attach notes to this report.

Basis of accounts preparation
If this report is a half yearly report, it is a general purpose financial report prepared in accordance with the listing
rules and AASB 1029: Half-Year Accounts and Consolidated Accounts.  It should be read in conjunction with the
last annual report and any announcements to the market made by the entity during the period. [Delete if preliminary
final statement.]

0DWHULDO�IDFWRUV�DIIHFWLQJ�WKH�UHYHQXHV�DQG�H[SHQVHV�RI�WKH�HFRQRPLF�HQWLW\�IRU�WKH�FXUUHQW�SHULRG
5HIHU�$SSHQGL[�%

$�GHVFULSWLRQ�RI�HDFK�HYHQW�VLQFH�WKH�HQG�RI�WKH�FXUUHQW�SHULRG�ZKLFK�KDV�KDG�D�PDWHULDO�HIIHFW�DQG�LV�QRW�UHODWHG�WRPDWWHUV�DOUHDG\�UHSRUWHG��ZLWK�ILQDQFLDO�HIIHFW�TXDQWLILHG��LI�SRVVLEOH�

)UDQNLQJ�FUHGLWV�DYDLODEOH�DQG�SURVSHFWV�IRU�SD\LQJ�IXOO\�RU�SDUWO\�IUDQNHG�GLYLGHQGV�IRU�DW�OHDVW�WKH�QH[W�\HDU)XWXUH�GLYLGHQG�SROLF\�LV�VXEMHFW�WR�WKH�SURILW�SHUIRUPDQFH�RI�WKH�*DUUDWW¶V�/LPLWHG�*URXS�)UDQNLQJ�FUHGLWV�DYDLODEOH�WR�WKH�*DUUDWW¶V�*URXS�SULRU�WR�WKH�ILQDO�GLYLGHQG�DUH����������1R�IUDQNLQJ�FUHGLWV�DUH�DYDLODEOH�WR�*DUUDWW¶V�/LPLWHG�WR�XWLOLVH�LQ�WKH�ILQDO�GLYLGHQG�
&KDQJHV�LQ�DFFRXQWLQJ�SROLFLHV�VLQFH�WKH�ODVW�DQQXDO�UHSRUW�DUH�GLVFORVHG�DV�IROORZV��'LVFORVH� FKDQJHV� LQ� WKH� KDOI� \HDUO\� UHSRUW� LQ� DFFRUGDQFH� ZLWK� SDUDJUDSK� ���F�� RI� $$6%� ������ +DOI�<HDU� $FFRXQWV� DQG&RQVROLGDWHG�$FFRXQWV�� �'LVFORVH�FKDQJHV� LQ�WKH� �SUHOLPLQDU\� ILQDO� UHSRUW� LQ� DFFRUGDQFH�ZLWK�$$6%�������$FFRXQWLQJ�3ROLFLHV�'LVFORVXUH��
1LO
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Additional disclosure for trusts

���� 1XPEHU� RI� XQLWV� KHOG� E\� WKH� PDQDJHPHQWFRPSDQ\� RU� UHVSRQVLEOH� HQWLW\� RU� WKHLU� UHODWHGSDUWLHV 1�$
���� $�VWDWHPHQW�RI�WKH�IHHV�DQG�FRPPLVVLRQV�SD\DEOHWR� WKH� PDQDJHPHQW� FRPSDQ\� RU� UHVSRQVLEOHHQWLW\�

,GHQWLI\�
• LQLWLDO�VHUYLFH�FKDUJHV
• PDQDJHPHQW�IHHV
• RWKHU�IHHV

Annual meeting
(Preliminary final report only)

7KH�DQQXDO�PHHWLQJ�ZLOO�EH�KHOG�DV�IROORZV�3ODFH 7R�EH�DGYLVHG
'DWH
7LPH
$SSUR[LPDWH�GDWH�WKH�DQQXDO�UHSRUW�ZLOO�EH�DYDLODEOH
Compliance statement

1 This report has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Law or other standards acceptable to ASX (see
note 12).

Identify other standards used 1LO
2 This report, and the financial statements prepared under the Corporations Law (if

separate), use the same accounting policies.

3 This report does give a true and fair view of the matters disclosed (see note 2).
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4 This report is based on financial statements to which one of the following applies.
(Tick one)� The financial statements

have been audited. � The financial statements have
been subject to review.; The financial statements are

in the process of being
audited or subject to review.

� The financial statements have
not yet been audited or
reviewed.

5 If the audit report or review by the auditor is not attached, details of any qualifications
are attached. (Half yearly report only - the audit report or review by the auditor must
be attached to this report if this report is to satisfy the requirements of the
Corporations Law.)

6 The entity has a formally constituted audit committee.

Sign here: ............................................................ Date: ............................
Company secretary

Print name: ..Phillip Maundrell.......................................................

Notes

1. For announcement to the market The percentage changes referred to in this section
are the percentage changes calculated by comparing the current period’s figures with
those for the previous corresponding period. Do not show percentage changes if the
change is from profit to loss or loss to profit, but still show whether the change was up
or down.  If changes in accounting policies or procedures have had a material effect on
reported figures, do not show either directional or percentage changes in profits.
Explain the reason for the omissions in the note at the end of the announcement section.

2. True and fair view If this report does not give a true and fair view of a matter (for
example, because compliance with an Accounting Standard is required) the entity must
attach a note providing additional information and explanations to give a true and fair
view.

3. Consolidated profit and loss account
Item 1.1 The definition of “operating revenue” and an explanation of “sales

revenue” (or its equivalent) and “other revenue” are set out in AASB
1004: Disclosure of  Operating Revenue.

Item 1.4 “�operating profit (loss) before abnormal items and tax” is calculated
before dealing with outside �equity interests and extraordinary items,
but after deducting interest on borrowings, depreciation and
amortisation.

Item 1.7 This item refers to the total tax attributable to the amount shown in item
1.6.  Tax includes income tax and capital gains tax (if any) but excludes
taxes treated as operating expenses (eg, fringe benefits tax).
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4. Income tax If the amount provided for income tax in this report differs (or would
differ but for compensatory items) by more than 15% from the amount of income tax
prima facie payable on the profit before tax, the entity must explain in a note the major
items responsible for the difference and their amounts.

5. Consolidated balance sheet
Format The format of the consolidated balance sheet should be followed as closely as
possible.  However, additional items may be added if greater clarity of exposition will
be achieved, provided the disclosure still meets the requirements of AASB 1029 and
AASB 1034.  Banking institutions, trusts and financial institutions identified in an ASIC
Class Order dated 2 September 1997 may substitute a clear liquidity ranking for the
Current/Non-Current classification.

Basis of revaluation If there has been a material revaluation of non-current assets
(including investments) since the last annual report, the entity must describe the basis of
revaluation adopted.  The description must meet the requirements of paragraphs 9.1-9.4
of AASB 1010:  Accounting for the Revaluation of Non-Current Assets.  If the entity has
adopted a procedure of regular revaluation, the basis for which has been disclosed and
has not changed, no additional disclosure is required.  Trusts should also note paragraph
10 of AASB 1029 and paragraph 11 of AASB 1030.

6. Statement of cash flows For definitions of “cash” and other terms used in this report
see AASB 1026:  Statement of Cash Flows.  Entities should follow the form as closely
as possible, but variations are permitted if the directors (in the case of a trust, the
management company) believe that this presentation is inappropriate.  However, the
presentation adopted must meet the requirements of AASB 1026.  �Mining exploration
entities may use the form of cash flow statement in Appendix 5B.

7. Net tangible asset backing Net tangible assets are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the �ordinary securities (ie,
all liabilities, preference shares, outside �equity interests etc).  �Mining entities are not
required to state a net tangible asset backing per �ordinary security.

8. Gain and loss of control over entities The gain or loss must be disclosed if it has a
material effect on the consolidated financial statements.  Details must include the
contribution for each gain or loss that increased or decreased the entity’s consolidated�operating profit (loss) and extraordinary items after tax by more than 5% compared to
the previous corresponding period.

9. Rounding of figures This report anticipates that the information required is given to
the nearest $1,000.  However, an entity may report exact figures, if the $A’000
headings are amended.  If an entity qualifies under ASIC Class Order 98/0100 dated 10
July 1998, it may report to the nearest million dollars, or to the nearest $100,000, if the
$A’000 headings are amended.

10. Comparative figures Comparative figures are the unadjusted figures from the
previous corresponding period.  However, if there is a lack of comparability, a note
explaining the position should be attached.

11. Additional information An entity may disclose additional information about any
matter, and must do so if the information is material to an understanding of the reports.
The information may be an expansion of the material contained in this report, or
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contained in a note attached to the report.  The requirement under the listing rules for an
entity to complete this report does not prevent the entity issuing reports more
frequently.  Additional material lodged with the �ASIC under the Corporations Law
must also be given to ASX.  For example, a directors’ report and statement, if lodged
with the �ASIC, must be given to ASX.

12. Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities.  If the standards used do not address a topic,
the Australian standard on that topic (if one) must be complied with.

13. Corporations Law accounts As at 1/7/96, this report may be able to be used by an
entity required to comply with the Corporations Law as part of its half-year financial
statements if prepared in accordance with Australian Accounting Standards.

14. Issued and quoted securities  The issue price and amount paid up is not required in
items 18.1 and 18.3 for fully paid securities.
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APPENDIX A

SEGMENT REPORT

INVESTMENT BANKING TELECOMMUNICATIONS FASTENERS EDUCATION ELIMINATIONS CONSOLIDATED
1999 1998 1999 1998 1999 1998 1999 1998 1999 1998 1999 1998

$’000 $ $ $ $ $ $ $ $ $ $ $ $

Sales to outside customers - - 2,281 4,368 4,266 - 298 - - - 6,845 4,368
Other revenue 90 86 41 60 5 - 1 - - - 137 146
Inter-segment revenue 315 - - - - - - - (315) - - -
Research & Development
Syndication revenue� Contract revenue - - 373 1,912 - - - - - - 373 1,912� Interest income - - 1,463 1,415 - - - - - - 1,463 1,415

Total revenue 405 86 4,158 7,755 4,271 - 299 - (315) - 8,818 7,841

Segment operating profit/(loss) (97) (94) 767 1,379 857 - 136 - (315) - 1,348 1,285
Unallocated expenses 250 -

Operating profit after income
tax 1,598 1,285

Segment assets 2,419 1,896 1,867 1,549 7,787 - 2,232 - - - 14,305 3,446

R & D Syndication assets - - 16,042 15,772 - - - - - - 16,042 15,772

Total assets 2,419 1,896 17,909 17,321 7,787 - 2,232 - - - 30,347 19,218

The companies in the consolidated entity operate predominantly in Australia
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Principal Activities

The principal activities of the economic entity during the period were: investment banking; the design
and manufacture of multi-channel voice logging recorders and other telecommunication products; the
manufacture, import and sale of fasteners; and the provision of training and education services.

Investment Banking

While the Company continued to seek investment banking opportunities, surplus funds were invested
in bank deposits.

Telecommunications

Electrodata Pty Limited’s contribution during the year was not as high as it was in the previous year
due to the maturing of the 1997 contract to supply a large number of recorders to a leading
telecommunications company in Australia.  The recorders sold were the ‘Maxitrac’, and the ‘Digitrac
2000’ released during the year.

With the finalisation of the Research & Development Syndication in June 1998, Electrodata Pty funded
all its research and development directly.

Fastening

The business and assets of Premier Fasteners Pty Ltd. was acquired by a fully owned subsidiary of
Garratt’s Limited, Savanite Pty Limited, in October 1998. Savanite Pty Limited subsequently changed
its name to Premier Fasteners Pty Limited. This company made a substantial contribution to
profitability even though it was only part of the Group for 8 months.

Education

Academies Australasia Pty Limited (previously called Prybron Pty Limited), wholly owned by Garratt’s,
acquired Clarendon Business College Pty Limited in April 1999 and Supreme Business Business
College Pty Limited in June 1999.  The Education Group also made a significant contribution to the
profitability of the Group.

Convertible Notes

In February 1999, $5,230,934 (before issue costs) was raised through the non-renounceable one-for-
two rights issue of Unsecured Convertible Notes.  Noteholders received the first interest payment of
5.03 cents in June 1999.  The next payment, due in December 1999, is 6 cents.

Share Issues

In October 1998, 1,684,211 new shares were issued as part payment for the purchase of Premier
Fasteners Pty Limited while in April 1999, 228,300 new shares were issued as part payment for the
purchase of Clarendon Business College Pty Limited.  In December 1998, 1,000,000 new shares were
issued for cash at $1.10 each.

Tax

The Company has recognised a future income tax benefit on part of the tax losses and timing
differences not previously brought to account.  The tax effect of the tax losses taken to account is
$573,205.
___________________________________________________________________________


